Non-Recourse Loan Docs
Income
· None – DSCR
REO
· Current mortgage statements for all properties owned.
· If taxes and insurance are not escrowed on the mortgage statement(s), current tax bill and insurance dec page with premium amount is required.
· If applicable, current HOA statement with property address, HOA information, and the amount & frequency of the dues.
401K 
· 401K formation/adoption docs.
· 401K plan summary.
· 401K liquidation check or wire receipt and any paperwork involved if fees are taken out for initial setup. The deposit into the 401K account must match the funds withdrawn from the 401K. Example of potential fees from the setup process:
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LLC
1. LLC formation docs – Articles of Incorporation or Certificate of Formation.
2. LLC Operating Agreement – must include the percentage(s) of ownership.
3. Documented evidence of the federal EIN.  

Assets
· 401K account agreement.
· 401K bank statement encompassing at least 30 days, all pages including blanks.
· Any other bank statements from where funds to close will be pulled, including EMD funds.  Again, all pages including blanks.
Credit
· Physical credit report and credit invoice must be submitted to the lender.

***Title and insurance must be ordered in the name of the entity in which the loan is closing***
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BEGINNING BALANCE 0.00

ITEMS OF RECEIPT

IRA Cash Rollover In

12/08/2023 FIDELITY CK #02021792547 98,969.40
Check # DEP
Total IRA Cash Rollover In 98,969.40
TOTAL CONTRIBUTIONS RECEIVED 98,969.40

EMS OF DISBURSEMENT

Outgoing Wire Fee

121812023 -25.00
Total Outgoing Wire Fee -25.00
Expedited Processing Fee
12/18/2023 PREMIUM EXPEDITE BANK ACCOUNT TRANSFER -200.00
Total Expedited Processing Fee -200.00
TOTAL FEES 22500

Full Cash Transfer Out

12/18/2023 Check # WIRE -98,045.40
Total Full Cash Transfer Out -98,045.40
TOTAL DISTRIBUTION TO PARTICIPANT -98,045.40

SDIRA Expense Fee

12/08/2023 SDIRA Expense Fee -699.00
Check # DEP
Total SDIRA Expense Fee -699.00
TOTAL MISCELLANEOUS DISBURSEMENTS -699.00




